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Féte RENAULTOLOOG
4. & 5. August 2012
Dos Festwal fiwr
ALLE Renauvltfairrer!

RENAULTOLOOG

Evenemententerrein, Schorfvenweg 1, 5976 PJ Kronenberg, Holland

Das RENAULTOLOOG Festival ist ein
internationales Treffen, alles was
RENAULT je produzierte trifft sich an
diesem Wochenende zu einem
einzigartigen Fest! Besitzen Sie ein
Auto, einen Transporter, LKW,
Schlepper oder sonst etwas aus dem
Hause RENAULT? Dann melden Sie
sich an, die Teilnahmegebiihr pro

Fahrzeug belauft sich auf 15,00€.
Anmelden konnen Sie sich auf
www.renaultoloog.com

Das Festprogramm:

*Alle Fahrzeuge von RENAULT auf einem Platz
*Neue (Test) Renault Autos, Lieferwagen und
Lkws fahren
*Rundfahrt
*Miniaturen und Modelle ,

*Ersatzteile, Teilemarkt
*Clubpréasentation

*Kinderbelustigungen

*Musikalische Darbietungen RENAULT

DRIVE THE CHANGE
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J. JANSSEN
RENAULTDEALER

www.autobedrijf-janssen.nl www.losangemagazine.nl
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Das neue Portal far Renault Fans !!!

mmmm \WWW.Projekt-Renauit.de s




1149146

0*#.6

41 >52146 #761 &+6+10=(C4 741 '4*@.6.+%*
'0#7.6 56'+)'46 $5#6< $+ -9 70& +%6*6'0 76<(#4<7)0
A@7/+)4 #++08HO #%+ 1&);-1I6  #7(& '0 #4-6
'0#7.6 2.#06 +(470)810 #0)11" (C4 1& ' AY+10 #/$74)
7' '0#7.6 AHO' '0'4#6+10 /46 814$+.&.+%*4 E  <+'0<
+6;D+6<'4 9+<; (@*46 +05 #/2'0.+%*6

'0#7.6 706'4 &'0 12 4'+ +/ 4+8#6-70&'0)'5%*@ (6

'0#7.6 '4<+'.6 0'7'0 $5#6<4'-14&

'0#7.6 $.)6 2+6<'02.#6< $'+/ '48+%'

'4.+0'4 1.+<+'4*@.6 8+'4 '0#7.6 .-641(#*4<T

4'+ '0#7.6 .2+0'56#46'0 $+ &4 #..;' 106' #4.1 +5614+37'
7’5 '#/ 810 '0#7.6 1614 2146 56'..6 5+%* 814

'0#7.6 1614 2146 #7( &'4)4B?6'0 #46/'55' 7412# 5
1&'.#761*456'..'4 +0 &+'5'4 75#$ &4 '456' .'4 66 /1$+.
14/. #+510 . 0(15 <74 &+'5#*4+)' 0 #+510
+5614+' 7.6/1%+. '0#7.6 + *4101.1)+

'O#7.6 #)70# 172A 'E<+'06 5+%*4 70& .7:74+B5S+' 01%* O+'
VWO # 810 .HO&4 > ="+, 4

‘4/+0'

124'557/

Projekt-Renault.de




9-.64,7( (0$6.5 10'(3(,5,10$%  8,( .6/,0,6/2('$.( '(3 &+$.5 *(30 #6/ ,()(36/)$0* $% "(3-
41)135 %(45(..%$3 -0$6) $64 .6/,0,6/60'",( .$ :A+.(0 $6>(3'(/ '$4 ,05(*3,(35(
-(55(/,5 (3,(006//(3'(0 $7,%$5,1044:45(/ $3/,085 11/

2135.,&+( 25,- 1/2.(55$6445$5 (9-.64,7(0 +$3$-5(3 (3,0 #64%/ 1/ ,7(/,5 $35(0/$5(3,$.
560* 60’ '$4 453$C( 62 $+38(3- /(0$3%(,5 /,5 (3 #(,548&+3,)5 =421 BB 6312$ 418,( '$4 4&+.B44(..14(
-(00;(,&+0(0'(0 .,1 =42135  $651< $6)*(.(*5(0 2(;,$.(,5,10  #6*$0*4 60' 5$354:45(/ (:&$3"

$651 *,5,10< ‘(3,0 (,0(3 $6) ,0;6 -1//(0 (-13.(,45(0 ,0 $0'4)3((

9(/2.$3(.,/,5,(35(0 10'(34(3,(  '60-.(/ 05+3$;,560'",('12

$6) '(0 $3-5-1//5 @6>(3(4 2(.5( #,(30$+5 $0 (3 9%(34(,5('(4 (3 .,1 =42135$651 '5,10<
(3-/$.'(4 " 45%$3 3/$563(053A%(3 31..5(9-.64,7$6) #1.. (,&+5

-(0 3$)52%$-(54 710 (0$6.5 ,45',( /(5$..3A'(30 /,5 3,"*(4510(
$&-,(360% ,0 /$55(/ 05+3$;,5  1/2.(55$6445$5560* 60" ()0 8(.&+(",( (3)13

4 1053$45 '$:6 4,0' $&+ 631 3(,47135(,. 1$0&( (4 4(3,(0/A>*(0 62
(&-421,.(3 51>)A0*(3 60' 6 $+38(3-4 018&+/$.4 45(,%(30
>(042,(*(. .0 .$0; &+8$3;.$ ( (3,(0$6445$5560%'(4 .,1

&,(35 -;(05(4(5:(0'$3B%(3  =42135$651 '5,10< 6/)$445 4A/58/,5 (3*,%5 4,&+)B3'(0 .,1
+0$64 #1.. A'(3,0 &+8%$3;  ..&+()B3'(0 .,1 (0$6.5 2135  =42135$651 ',5,10< (,0 3(,47135(,.
60' 315( 3(/44A55(. (3 .,1 7(3)B*%$3(0 1/)135(.(/(05( 710 631 *(*(0B%(3 (,0(/
=42135 $651 ',5,10< ,45 $% 41)1363;6 ;A+.5 605(3 $0'(3(/ '$4 7(3*.(,&+%$3 $64*(45$55(5(0 .,1 (
6/ 3(,4710 631 %(45(.. 9 "$55 $.1/,5 0$6.5 2135

%$3 60-5,10 60' .6(5115+? 3,

423(&+(,03’&+560* 418,( "( 6* (95 D1/$4 $: 0*.(35 (0%$6.5 3(44(
/ 00(03$6/ %(510(0 0(%(0 ( 64,& &+0,5545(..(;63 160'8,( 1514 (0%6:5 3034
&$31 21354,5,(0,0 ((3 (5%,.4 '(3*$%( 710 (95(30(0 64,-53A

5 6 7/
IIIIIIIIIIIIII’IIIIIIIII
-~ -

Clio R.S.

o

Edition
N° 01 /99

RENAULT sFoR~RT
(- o




,

*3&:19 &-7*8 7*88*043+*7*3= :38%7 &'841:9*8 7,*'3.8 .2 #7 % &-7=*,*3 33*7-&1')*7 *78

1%.(- =2 #AT/&-7 )*:91.(- *7*8  O*3 8*(-8 $4(-*3 3&(- #*70&:+8'
879 :3) 8.3) 2.9 )*2 &7 .33 *398(-.*)*3 8.(- *7*.98
* *38:19 7:55* -&9 &:+ )*2 =47.%)*3 > * &70* *38:19 7  B:+*7 +E7)*3 1*097497&385479*7
)*:08(-*3 &709 .2 &7 2.9  0&+9* .3 *08(-1&3) &3,44% * 24:8.3* 1:
E™*7 0< :3) 1*.(-9*3 0< :3) 1*.(-9* :9=+&-7 *3(* 0 <*(-8*19% 28&1.3
9=+&-7=**37:3)  %: =+ *:3))82.97:3) &7 :3)*3-&3)

1&88:3,*3 2*-7 *7=*19 &18 .2 #47=*.* 2*-7 &18 .2 #47/&7 *7
1&-7 ?"38*7 $&(-89:2 -&*3 <.7 &709&39*.1 *77*.(-9*  74=*39 :&1.9&9.;*8 $&(-89:2.2 40: 8
47 &11*%2 &+ )*2 <.(-9.,*3 7.;,&9 2 7*.3*3 0< &709 *7=.*19*).*

0:3)*32&709 *77*.(-9 3).*8*3 &70* 2.9 #70B:+*3 *.3 *3&:19-&9  8*.3*"39*73*-
7+41,<411*3<.7 3&-9148 &3 1:8 ;43 *9<& &-7=*:,*3 .2 2*38897&9%,.* 0438*6:*39 <*.9*7
03E5+*3> 8&,9* (-.2 (-&.'1* #7,1%.(- =2 #47/&-7 *7+41,9 :3) 04339* )*:91.(- 2*-7
#4789&3)8;478.9=*3)*7 )*7 *3&:19 &-7=*.* &18 .2 #47/&-7 ;*70&:+*3
*:98(-1&3) &31B881.(-)*7 * A*7&:8548.9.;*39<.(0*19*38.(- ?$.78.3).3 6:&1.9&9.; *
3&:19 &-7*8 7*88*043+*7*3=  ).* 1*.(-9*3 :9=+&-7=*:,*)*8 <&(-8*3> 84 (-.2 (-&.'"1* %<&7

.3 E88*1)47+ *7 &709&39*.1:4378&3=D8.8(-*3 *789*11*78 .9 -&*8.(-)*7 &709&39*.1 3.(-9 <.*
*38:19:3) &(& 1& . 74  *3*2%:<&(-8;43  74=*39  *51&39 *39<.(0*19 )4(-).* *39&

=*39 &2.9 *1*9*)&8 "39*73*- &+ 3-*.9*3 #47/&-7 "1.9B9 )*7 *8(-B+9* 89*-* <*.9*7-.3
2*3 =12 &1.3 41%).* %:1&88:3,*3 1*,9* *3&:19 .2 #47)*7,7:3) #47 &11*2).*
48.9.43 &18 89B7089*7 &:81B3).B(9Y.(- 89B70*7 =: &18 )*7 *8&29,:9*3 *8(-B+9* .2 7.;&90:3)*3
:9424'.1-*789*11*7 &:+)*2)*:9 2&709 2&709 -&'*3 =:)*2 841.)*3 7,*
8(-*3 &709 3.8 *.,*97&,*3 *7k.3,4:3)

:9*8 &709)*E9 +E7 1*0974+&-7 )*7 &(.& :89*7 *77*.(-9*3 .3
?*3&:19 -&99* .99* &+ =%k ~7*3 *,2*39*3 &3, )7*. :39*7
,7:3) )*7 7*.,3.88* .3 &5&3 .2 )¥3*7+41,7*.(-89*3 4)*11*3 &:+

*843)*7*3 &@* 2.9 *+*78(-<.*  .3*3*7+41,7*.(-*3 &70989&79 ;*J*2 7.,&92&709 *3&:19 4):8
7.,0*.9*3 =: 0B25+*3> *9439*  =*(-3*9 *3&:19 &:(-2.9)*3*78 &3,44 (C3.(:3) 85&(* ,*-D
(-&.'1* ?*334(- -&*3 <.7 9*3 7*.3 *1*097.8(- *97.**3*3 7*3 .3 .-7*2 [*<*.1.,*3 *,2*39 =:



18 0380 7/3=>1/0<+1>/8 +2<C/?1/8C? .18 C?@/<6G==31=>/8 +2<3>>/60/6. ./< *?6+==?81==>+>3=>35

13 :<3@+>/8 G?0/<8 8=1/=+7>(3/?1/8 37 #+27/8 .I< [>+,63/<> 2+,/8 $/-2= +2</ 8+-2
<[3-2>/ .3/ #/8+?6> <?::/ 73> 1+88/8=>+>3=>35 /< 380J2<?81 38 /?>=-26+8. 3=>
I<9C/8> +<5>+8>/36 ./8 .<3> +-34+ 83-2> 7/2< +?= [T ?>9

>/8 16+>C 37 <3@+>578./81/=-2@0@09<<+1/8. /8>A3-5/6>/ =3-2 +72,367+<5> A/1C?./85/8 D
?8. @/<C/3-28/> 37 /<16/3-2 C?7.3/ "?+63>G> 37 ?8./8.3/8=> #/
9<4+2< .18 =>G<5=>/8 *?A+-2= +86R6> /><3/,/ [<23/6>/8 38 .I8 3= 2/?>/ =/>C>/ .3/ <?7G83=-2/ #/

[<=>/66/< (<5=>G>>/8>/=>= @98 $>30>8826> %0-2>/< 38 [?>=-26+8. J,/<
(+</8>/=>  ?8. @ 4/AI36= +2<C/?1/ +, 5>?/66 ,/

H1+8/ ,/63/,>/=>/= #/8+?76> 9 3l [=>89>/ 3/ +-3+ $/<@3-/,/] =>/2>.3] +-3+5A +6/>>/ +?= /8

166 ><3/,/ I<C3/6>/8 37 (/<5=>G>>/8>K:#66/8 91+8 ' $+8./<9

J< +-2C[3>=-2<30> ?>9 36..+=78. ?=>/< 6= A3-2>31/8 <?8.
1<5+?0==>G<5=>/= #/8+?6> 9./66=>/ <1/,83==/3> /=>/2/8 ./=  0J<./8 <0961 ./< +2<C/?1/0J2<>/
+?0 ./7 ./?>=-2/8 +<5> A+< 37 %U/=>= E(3<2+,/8 38 ./8 @/<1+81$-2+3,6/ 32</ (/<>=>+,363>G> +8 $9
+2<  [<8[?> ./< H1+8/ 73> 8/8 +2</8 @3/6 38 .3/ "?+63>G> IKA+88/8 91+8 ' $+8./<9

*?6+==781/8 7 <3@+> #/8+76> 9./66/ 38@/=>3/<> ?8. /3B. ?=>/<,/</3>=C?7 CA/3>/8
7+<5>=>/31/<>/ .+= 97:+5>79./68/3>63-2/ $>+8.+<.= 37 G8.6/<8/>B 38 961/ 38 32</8 4/A/3631/8
=/38/8 $/17/8>+8>/36 +?0 <9 .?<-21/=/>C> +=C+26> =3-2 4/>81%7/8>/8 ./8 %3>/6 E(/<>7/3=>/<D
C/8> ?0!6+>C CA/30961> ./</,/8?=D ?8>/<=><3-2 ./< #/8+?6> 37 #+27/8 /38/< @98 ?>9 36.
0+66= =/2< /<0961</3-2/ %A3819 Bs=-26+8. 2/0 ?8. ?<9>+B $-2A+-5/ .?<-2

1<5G?0/8 @9< ./7 $-H83- 1/0J2<>/8 <73>>6781 ./< +2<C/?1
A< *?6+==781/8 /<</3-2>]  +-2 A3/ @9< =>+<5/19=3>398 37 1#/=>A/<>/

A/<,63-2/8 +<5>
?-2 .3/ 6/3-2>/8 ?>C0+2<C/?1/ A/3>/< +?0 <0961=5?<=73>
@98 #/8+76> 1/21</8 0J< .3/ ./?> 7 1/A/<,63-2/8 +<5> 6/1>/ #/ A3-2>31/8 9./668/72/3>/8
=-2/8 ?8./18 AI3>/< C?</<=>/8 8+?6> 7?7 <9C/8>C? *?

(+26 8=1/=+7> +=>/< =G>C63-2 C?7 +>><+5>3@/8 J<  [<A+<>/> #/8+76> /38/

?8. U<+K- +2<C/?1+81/,9> 3=> .3/ ?28@/<G®<>=/>C?81 ./< :9=3>3@/8 8>A3-5
<966>/8 +?=./8 ?>9 J<>=>+<5/19=3>398 @98 #/8+?®?3Y ./< 98C/<87+<5/8 E(3<
2G?=/<8 ?-2./< +8199#+:3. 1/A/<,63-2/8 +<5>+7?0 .+= 7+F1/A966/8 A+-2=/8D /<56G<>/ $-2+3,6/

J2+2:>[> =3-2 +6= %</8.=/>>/< ?8>R8/3./<>/ $/<@3-/+81/,9> C?<J-3< ./8 [=+T7>T7+<5> </-28/> #/

18 97:45>><+8=:9<>/<8 8+-2 A3[C?0J2</8 8 ./8# ?=38/== 8+76> 73> -+ 366398/8 I5A
@9< /<0961</3-2 +?0 ./7 +<5> ?88>/<8 ,3/>/> #/8+76> 3<7/85?78 ?8. 6/3-2>/8 ?>C0+2<C/?
[<C3/6>]  *?6+==781/8 18 =:/C3+63=3/<>/ ?8. ,<+8-2/8=:1/8 8 .3/=/7 &70/6. =/>C> .+=

*?6+==781/8 3>./7 +8 C3K=-2/ 3/8=>6/3=>781/8 .3/ */3&8>/<8/27/8 +?0 98>3873>G>
199 * =>/66>/ #/8+76> .+<J,/< 238. /6. =:+</8 E(3< A966/8 .3/ <0961/ ./< @/<1+8
8+?=./8 /A388/<,/3 .I< (+26 1/8/8 +2</ 09<>0J2</8 ?8. C?7
C?7 E 8>/<8+>398+6 +8 90 >2/ ) +<3+ ,/3  1<9C/8> +<5>+8>/36 +6 38 961/ ?8=/</19=3>398 +6=

D ?8. /<C3/6>/ .+73> .3/ ,/ [>+,63/<> /<0961</3-2=>/< +?=6G8.3=-2/< ?>9

1/2<>/=>/ ?=C/3-287?81 0J< 6/3-2>/ 79,362/<=>/66/< +?0 ./[7 .[?>=-2/8
?>C0+2<C/?1/ 38 ?<9:+ 3> 1<9C/8> +<5>+8>/36 +<5>2+6>/8D =9 $-2+3,6/

5988>/ .3/ +<5/ +-3+ 37 +2<
%0: /3 $/I<@3-/ 78. <9.75>;?+63 32</ $>/66781 37 +<5>/ J< 4= +2< =></> #/8+76>
>G> 2+?:>/8 +-3+=>/31/<>/.3//< [/38/8 +<5>+8>/36 @98 <9C/8>
5G?0/ ?7 <?8. <9C/8> +?0 I5A 0C +8 3/=/8>=:<3-2>
(/3>/<238 :9=3>3@ /8>A3-5/6> =B2=1/=+7> 1<5G?0/ '5A -3<-+ *?6+==781/8 /<
.3/1<9.75> ?8. $/<@3-/;?+63>G>78. 6/3-2>/ ?>C0+2<C/?1/ 9<4+2«-3+ +<5>+8>/36 =966 +?0 <9
@98 #/8+7?6> $-2+3,6/ E 38 6+81/< 382/3>/8 -237 $-2+3,6/ C/8>=>/31/8 +=*?6+==?81=C3/6
(1 2+<>/< <,/3>63/1> 238>/< ?8€/31>/ =3-2 73> ./7 ,=-28/3./8 63/1>,/3 +2<C/?1/8
3/ <1/,83==/ .- @/<1+81/8/8 29-2 C?0<3/./8 E +=3=>/38 =/2<
+2</=C/31/8 4/.9-2 .+===3-2 .3/1?>/= <1/,83= 73> ./7 A3< /[>+, #/8+?6> [<A+<>/> @9< +66/7 @98 ./<
<,/3>1/6928> 2+> D $9 1/21<>/8 63/<>/ +<5/8 +?0 ./7 .[?>=-2/8  [?+?L+1/ ./= 97:+5>79./66=
3/ #/8+?6> 9./66/ +?-2 37 +2< +<5>],/<296> ?8. ?8=37 1?>/8 639 ?78. ./< ?70+==/8./8 9./66



Y7 .(/Mm(5"-

5" +,*¢ &)-%+ 6% "

+ 12 Ia/" $%" ' I+, !,
|2ll& u!l * */"’*

%, %S *2-)%,,

& 6, + "((

S %t (%, FA&

QI MO % $,%(

["+"2*["21 .(* '-%,"&

21", %#H*&", & (&
)$.&( %% ( + "% %+

Sk, %S P2 -
*$’ *I1n , 4 + |’ 3 ++ _|+
* % _! |||+1 *1 +|| A /u* +n|

+ 15 4+ O $ ¥ F2- 6%
"%, " *(% /* '3
1(I1 ' " %

L) 11$*-2,

n n ( %%)%” /ll*

_* ! 2/ " _! ||’ 1 */ ll’ *,
1 &ll%" |. 1 ( 1 +(/|| m o
J%+EN (& (K%
%,
0, *(%" '%!'*, '-%,*++

GG+ "%, *++



"+ 12>38/4+824 6+8248& 0%E&~ 3*$) 5. 491*3$)& &#2"5$)4
288 &/ &2 ".& %&3 &7$0.823*34 60. 7"(&/,>5'&2 %*& :5. &234&/ "-
&I(-*3$)&/ < 0%(&; "#(&-&*4&4 5/%*/&1 &57"(&/ &278&2#&I &2

*4 %&. |0.1-844 /&5 &IAT*$,&-  T&*34"5' %*& (20=A(*( #&.&338&/QV6(9 &2.@(-*$)4 %&/ .34*&("S'
48] 0%(9 #2*/(4 %*& 25.>/*3$)& -"4:682)>-4/*33& 'A2 "33"(*&2& HIh .0%&2/&3 &5")2:&5( .*4 :&*4
&/"5-4 0$)482 "$*"  *)2&/ &1>$, ) 5$) %*& *4™)282*  (&.>=&2 *243$)"4-*$),&*4 5/%
82348/ " **&[6"1 "5 %&I "2,4  %&2 %2*4A&]1 *4:28%)& 120CA*&REISDI2&*+")2&3 "2"I4*& %*&
*& 6*&24& "$*" 0%8--28*)& 6&2AH&2%52$)3$)/*44-+$)&2 01' 5/953>4:-$)& *$)&2)&*4 602

&*4"5'  &A4&2 >/(&)0)& &*'28*)&*4 A2 OB&25/% */  5/,"- 5-*&2#"2&/ 0-(&,034&/ (*#4
5/,4%0/"-*4>4 *4 %&. "2,&/149  >5'& 348)4 :53>4:-*$) &/ (20=&3 "

1*3$) &8:8--&/4&/ 28*3 &*345/(3%&"#4&*- 152 &2'A(5/( */&/ &234&] *1%25%, 60. &3%(/
&2)>-4/*3 &*4&28&3 &2,."- %&3 %&3 /&5&/ "$*" " *-*&[6"[3 #*&
"3 Al' 5/% *&H&I3*4:&2 &2)>-4-*&H2"SS)AT"(&/,>5'&2 *. 3, 484 %&2 0%(9 -"$& -"$& 2"/
$)&/ 0%(9 *34 %"3 "53(&:&*$)/&4& ‘@3*3$) 'A2 *3 %&2 * 2"/,28*$)

"5."/(&#04 ‘A2 "33"(*&2& 5/%  "$*" 7&/%&4 3*$) 4 %&. /&5&1 #&* %&/ *328&/I&1 %&2 201)?& |
&1>$, &2/85& "$*" "['&*&24  0%(9 "/ "*-*&I %*& &*/ 6*&-38&*4%6203 "-3 *-)05844& ")2:&5( 34"248&4
3&*/8& &-4128&.*828 "5 %&. &I'&I&3 5/% (&2>5.%(&3 ")2:&5( :5
5403"-0/ 60. #3 >2: &*/&. .0%&2"4&1 2&*3 35$)&/ | &84 D03 "9 /(-824 "$*' 2833&

%&2 AHE2T*&(&I%&I I")- )"1%&-4 &8 "% 2833&



96+31/81(19%4'% %181, 1%)#( )- 4& 4.$ 42"14 $%1 %+31/-/")

).2139 12)3)5% %2/.1.9 "%) $%. ),/3 )3>3 5%18@'3

+4.$%.
%.14,30,1.3 "2 $% ).2 /1 $%- ).3%1'14.$ $%2 %18&/,'1%)
'%21-3  %.14,3 1./ )% %2/.1.9 $%1 ")2(%1)'%. ),/3 #(%. 31132 $%2 /$%,,1%'")/.%.

). $)% /$%,,1%")/. 1-"41' 142 +4.$%. 9%)'3 %).% (/(% +9%03!.91/*%+32 (13 $%1 I-"41'%1 %.!3
94,)%8%1. )% %,%+31)2#( |.'%3ARBE3%. $%1 439%1 2 %!+3Wo2#(,/22%. $122 2)#( $)% 1.2%

. )38 )%&%161'%. 2/,%. !.  $!114& 0,.3 %.14,3 $12 1(19%4" 23!$3 14#( 1,2 ; #(14&%.23%1 %+
2A%.3,)#(% 4.$ 01)5!3% 4(10!11+9%3).'%.3 ). $%1 1.2%23!$3 4-  31/-/"),)3>3: "%6%1"%. 6)1$
31%)"%1 @"%1'%"%. 6%1$%. )% 42  -)3 1%). "133%1)% ).3%1'14.3 %1 4.$"%!"2)#(
6%)34.' $%1 ")2(%1)'%. %,%+31)2#(%- .31)%" 94 %1(?2(%8)'3 ). $%. +/--%.$%. $1%) !(
421--9%.11"%)3 I- 31.$/13 112 %1&1%4,)#(% %%S$"H+ 4.2, ")2 94 &@.& 142'%6>(,3%.
1-"41' %1&/,'3 148'14.$ $%1 ),/3+4.$%. 9%)'3 4.2 $122 $)% %%)/.%. $)% 5%123>1+3% ).&@(14.
$41#(6%' 0/2)3)5%. %2/.1.9 $%1 14,3 %+31/&!(19%4'% )#(3 .41 4.3 +9%03!.9 5/. ,%+31/143/2 94

"2(%1)'%. ),/3+4.$%. &@1 4-6%,3&1%4.$)#(% 2/.$%B%23%. .$)%2%. ; #(14&%.23%1.:
14#( &@1 1,,31'2314' J#(% 1"),)3>3 2/,, %). "%2/.$%12 (/(%1 4.5 2)#(3

%.14,3 )23 "%1%)32 %).%1 $%1 D% 2/ #()- #(!)",% "119%1 .3%), 5/. ,%+31/&!(19%4'%.

'%. 1/%+30113.%1 ). $%1 /$%,,1A23!.$25/12)39%.$%1 $%1 %.14:3%2!-35%1+%(1 %).% 0/2)3)5%

Y. %+31/-"),)3>3 1-"41' %432#(,).$ %1 &11.922)2#(% (1.%(-4."). $%1 =A%.3,)#(

- 1) 23113%3%. ). $%1 . 43/-1"),(%123%,,%1 4.3 $)% 3!$3+%)3 "%6)1+%. 9%.!4,3 6)1$ $!1!.

29231$3 $)% %123%. 1./ 1-"41' 6%1$%. J#( .$% $%2  %).%. -I<'%" }#(%. .3%), ("%.

%1/ -)22)/. )(1%. ).2!39 )- 1$%,,1%)/.%.01/*06+32 )(1% 4

)%8&%15%1+9%(1 .2'%21-3  I1$%I--%.11"%)3 14& "1%)3%1%1 12)2A23% ,%-+31/31!.20/13%1 142 1/<
04.43% $I5/. )- 2A%.3,)#(%. &/132%39%. $! 2)#( "%1%)32 (Y2BHH)OL/$4+3)/.

311<%.114- '%6>(1,%)23%. )-  #(&1!'% $%1 !-"41'%1 )13

31$3'%")%3 $)% 31/-5%12/1'4." 2#(1&3 14& (/(%- )5%!4 "%6%'3 %1 )38 )%&%16!'%. 1./

@1 $)% ,%+31/&(19%4'% -)3 WI441' 5/1 13 @"%1 %).%  4.5%$)% 1.'5%12)/. 1.1/ 17)

%1"11%. .%1')%. 2H(,'+1>&3)% 1'1)213). &@1 $%. 2).$$)% %123%. 1%). %,%+31)2#



#&A2*&#&I&I 2"131024&2 "53 20;.&2 ")27&*3& #*3:5 *-0.& 4*0/ "33&23407? 5/%

3&2*&/120%5,4*0/ *& ,0.1",4& 4&2 .=(-*$) 28&//340?:&--8/48$)/0-0(*& &H&/
*8'8&27"(&/ 3*1% "5’ %*& &Y%6>2' %82 4"%A4 "#52( 5/% %&.
[%33& (&7&2#-*$)&2 54:&2 :5(& *3)&2*(& =2%&25/(60. 5/%8&3  5/%&36&2,&)23.*/*34&2*5. &I("
3$)/*448&/ 5/% &*(/&] 3*$) 31&:*&-682,8)23 **3482*5. (*&28&/ 3*$) */ %&2 0%&--2&(*0/ /
'S2 %&/ *3"4: *. A'%A(&HE&S "3 065342*81"24/8&2 "53 %&2

(>/34*(& 28*3 &*345/(3 &2)<-4I*3& 0%&--2&(*0/ "#52( *34 &*/& 540.0#*-#2"/$)& 5/% %&2 /&2

)4 %&/ 28] &-8&,42*3%) HEA2* &2 #-3)82*(&/ "$)4 0%&--2&(*0(*&7*243$)"4 307*& O#*-*4<43

/& "I(00! 5/% "/(00 18] %*&*. ").&) &*I&3 5I%&3  %*&/34-&*34&2 +&TE&*-3 ,002%6%/*&2.
"8l (-&*$)&2.":&1 '>2 -04 120(2"..3 60. %52%) %*& )9 #

A&/ 5/% 2%6"4,5/%&] "442" 4*6  5/%&3.**34&2*5.'>2 &2,&)2  "-3 2&(*0/"-& 20+&,4-&*434&--&

*& &*$)7&*A& #8&A2<(4 *4 60- "5'5 5/% 4"%A&IAT*$,-5/(

(&-"%&/I&2 "4482*& *. &5&1 520  (&'=2%&24 752%&/ 002 &84 "20-1& /(&)'2%4 &"5-4 2833&
1<*3$)&/ ")2:9,-53 ! %6*/*&24 T+2% %"3 20(2".. 60/ %&P03 &/'5-4 2833&

*.0.8482 +&Y%03$) 3*/% #&* 31"23" # "4*0/"-& 2("/*3"



758)3;57,-44 )* 8914
-<;41+0 )<./->-9;-;

"-6)<4; >-9;-; -6 E/)6-/9G6,

41+0)<. <6, *-39D.;1/; ,)51; :-16-6:+0D9.;

6:89<+0 *-1 %-9*9)<+0::-63<6/
51::176:9-,<3;176 <6, "-::7<9
+-6:+076<6/ -16- .G09-6,- "744-
-16A<6-05-6 1;,-56-<-6 1-
-457:79 "', 1 :FB;
-9 E/)6-6<967+0 9)55
2- 1475--9)<: ): 1:; -9
*.1;- &9; 16 ,-9 758)3;34)::-
<6, -6;:891+0; -16-5 %-9*9)<+0
=76 4-,1/41+0 1;-9 1-:-4 897
1475-;-9 %79*14,41+0 =-9
*9)<+0:)95 1:; )<+0 ,-9 E/)6-

"1 ,-9:1+0 51,
1;-9 1-:-4897 1475-,-9
*/6G/; | 35 4:

,91;;- 7;79-66-<0-1; 3755; -9:;
5)4:-16 -6A16 19-3;-16:891;A-9
A<5 16:);A -9  1;-9 9*7
57,79 "'$- A-1+06-;
:1+0 15 %-9/4-1+0 A<5
779 -16-6 197A-6; 61-,
91/-9-6 %-9*9)<+0 *-1 *-::-9-6
)094-1:;<6/-6 )<: 1-6-<- E
N6- -6-9);176 3755; 15 8914
A< -6 "-6)<4; 1)9;6-96 C<

%

B-941+0-: -66A-1+0-6 1:; ,1- 57,1

IA1-9;- 976;8)9;1- ,1- G*-9
#,7B.D6/-9 16 4)6A #+0>)9A 51;

0975-16:D;A-6 =-9.G/; -957

,-96- <6, ,@6)51:+0- <.;91;;

>19, 2- 6)+0 <:3;);;<6/,<9+0
$)/.)0941+0;-9 >-1;-9 /-

/9-);: 5)+0; ,-6 E/)6- A<5
%79*14, .G9 JA1-6A 16 :-16-9
4)::- 5 <9+0:+061;; /-6G/-6
4-,1/41+0  1;-9 9).;;;7H .G9

1475-;-9 )09:;9-+3- 15
$G9-9 7<8E <6, 75*1 9)6,
"-6)<4; -99-1+0; ,1- =79*14,41+0-;7<9 ): -6;:891+0; -16-9
IA1-6A ,-: E/)6-,<9+0-16/)6 %-9*9)<+0:9-,<A1-9<6/ =76 A>F4.
A-: G6,-4 =76 667=);176-6 (<5 !97A-6; 15 %-9/4-1+0 A< ,-6 *1:0-
:-91-65DB1/-6 "'$+0613 91/-6 7,-44-651;,1 //9-
8)3-; AD04-6 <6;-9)6,-9-5 ,1- N); 1- 51::1176-6:16, 51;
#,)9; #78 <;75);13:7>1-)): 9)55 897 1475-;-9 4)::-6
-6-9);79 )6)/-5-6; A<9 "G+3 *.;>-9; )9G*-9 016)<: G*-9A-</,
[->166<6/ =76 ->-/<6/:-6-9/1- ,): $91-*>-93 51; -16-5 39).;=74
*-15 9-5:-6 <6, 15 #+0<**- 4-6 <9+0A</ #7 :;-1/;,): )?1
;91-* 6-9/@ #5)9; )6)/-5-6; 5)4,9-0575-6; <5 5)<.

5*1 516

): *-:76,-9- </-65-93 ,-9 6;
>1+34-9*1 -6 "'$P1-*
>-93-6 /)4; )<+0 ,-9 3<:;13 -6
#8-A1)41:;-6 =76 "-6)<4; /-4)6/ -:
,1- %1*9);176-6 <6, ,1- -9D<:+0 <+016,-9 7;791:1-9<6/

197A-6; %-9*9)<+0:-16:8)9<6/
51;,5 "', 1

-6;>1+34<6/)<.,): 1=-)</97B-9 "', 1 ==A;,-9 E

)5141-64157<:16-6 A< :-63-6  /)6- )B:;D*- .G9 JA1-6A -9
07+057,-96- 1;-9 %<9*7,1-:-4

ENG- "',1 51; -9:-A; ) *1:0-91/-,1 /

1;-96897 1475--9 /9-1); 51;  1;-9 <*9)<5 <6,
-95F/41+0; 15 E/)6- -16-6 375

):6-<- "', 1 [/ *161-9;-6 %-9*9)<+0 =76  1;-9

19-1); *):1-9; )<. ,-5 *-41-*;-6 9).;;;7H 897  1475-;-9

1;-9 &<9*7,1--4,1 1- )51; 1:; -9 197A-6; :8)9:)5-9

<5.)6/9-1+0- &1;-9-6:>1+34<6/ )4::-16 %79/D6/-9 1-
-:5144176-6.)+0 *->D09;-6 /  :176-6 -1 EN6- "', 1

51:



“86&,*2  6&11463 . 92) 78*.*68 73 ).* .(-*6-*.8
031*8*6 &7 1&<.1&0* 6*-13  #.7.3 =78*1 1.8 496-&08* 92)

1#28:32 1% 1.2 *620.(-8 77.78*28 *9 1.8 *6,82+&6-.0+* .00 8&68
* D278.,8 *.2% *0&77*2* /6&+8783E 77.78
7486%2)* &-6;%.T* &(-)*1 *D8 .1 (B2.(92)
6&2) (B2.('.*8*8 *28&908>96  *2 31+368.1 B,&2* 78*.,*68
UWl*  *2>2 8*.*692, )*6 &/8.7%2 .(-*6-*.8  ).* 2%0% *6 &2+&-6-.0+* .00 8&68

64/8*2746.8>*6 1.8 134 F>*2>  &9(- +D6 )*2 B,&2*)&7 2*9*28 77.78 .* 7(-&08*8 7.(- &9831&8.7(-
L (/F08* #.7.3 =78*1 &2 &7/& *.2 73'&0))&7 &6>*9, &2 8*.

&7 2*9 *28: (/*08* % 1*6&'&7.¥68* =78*1 )&7)&>9  ,92,*2 783448 92) -A08)&7 &6
1% 6% &8 *67*8>8 )*2 * 868,%2 /822 "2+A00* >9 *6-.2 >*Q, >:*. */O2)*2 0&2, +*78 '.7
# 3836 92) 1&(-8)*2 )62 **.2-8&08*8 )*2 496-&08* 92))*6 &-6*6 ;.*)*6 &2+A-68 *6 .00

B,&2* >0 * 2*1 )*6 7T4&67&178*2 )*2 *620.(-8 77.78*28*2 *6 8&68 77.78 *6-.2)*68 )&™. )&77
*2> 213)*00* 7*.2*6 0&77* *6 496-&08* 77.78*28 6*,.786.68 )96F-$&,*2 *2&9 .2 )*1 9,*2
96'313836 1.8 .86 O' 4*6182*28* *3'&(-892, )*6 '0.(/ 2&(- -.28*2 63008 ;*22 )*6
6&91 92) *2>.2 .6%/8*.2746.8  &6'&-21&6/.¥692,*2 92) 97 &-6*6 1.8 7*.2*1 97 :31 6*17
>92,*2C8.,.8 463  .031*8*6  :*6892, >&-06*.(-*6 &-64&6&1*8*®9I+)&7 &74*)&0 *(-7*08 07 :*.
0%).,0.(- .8*6 6&+8783E .*7 :*22)*6 B,&2*).* &6749692  8*6* *9-*8 +D6 )*2 B,&2*'*8*8
*28746.(-8 *.2*6 #6'689(-77+2/92/*&'7.(-8.,8 2&(- 0.2/7 3)*6 6*(-87 *2&908 ).* D(/+&-6/&1*6& &2

91 63>*28 **2D*6)*1 B >0 *60&77+2 )63-8 92) &/8.:.*68 '*.

&2 #  F 17 *+&-6 *.2 &/978.7(-*7 92) :.79*00*&6D"*6 -.2&97 3E*6.*68 *2&908
7.32*2 )*7 13)*62*2 0377&6= .2/$&627.,2&0 +D6 )*2 B,&2* *.2* 2*9* *2*6&
3;27.>.2, 16.*',*6/7 *86&,*2 8.32:32 9).3 =78*1*2 ).* D*6

6&11 463 .031*8*6 *6 *< FT*0* &1*6& /3118 &9(- +D6  ).* 09*8338-@ (-2.8878*00* 73;.*
>*00*28* #6'6&9(- *6089'8 *.2* )*2 *620.(-8 77.78*28*2>91 .2 ).* 09, 97.( (-2.8878*00* 1.8

*(-*.8*:32 D6 .031* 7&8> .**6/*228).* .(-8*6 *28,* .00.1*8*6 0.2/*2 92)"

8*62 1.8 *.2*6 1&2/+D0092, &7 ,*2/311*2)*6 &-6>*9,* **273 27(-0977 +D6 *<8*62* 9).359*00*2

&<.1&0)6*-131*28 )*7 ;. ¥ 2A(-80.(-* 86&7*2*0*9(-892, :*6+D,8 .2>9/3118 *.2 74*>.*00
%!* 78*,8.1#6 92) '0*2)*8 ,*,**2*2+&007 ).* &9+ )*2 B,&2* 22*26&91 &'*

,0*.(- .8%6 &9,13836 91 (-*.2;*6+*6 &' 97*6-&0':32 78.118*7 348.32&0*7 .,- 2)

1&9+ 1 &:3278**2 687(-&+8*2 &/8.:.*68 )&7 =78*1 392)7=78*1:32 37*@

63>*28 *6*87 &  1.2>96 '*. *2*6 &6,*7(-.2)./*.8 &
#6+D,92, /1-&9831&8.7(- )&7 *620.(-8



7,-96- <6, ,76)51:+0- 9:+0-1
6<6/

7,-44/-6-9);176 6,- -@;-
#-6)<4; >-4;>-1; G*-9 E
N6-)* )=76)44-16 5-09 )4:
-66@-1+0-6 ,-9 6-<-6 E/)6- 15 )09 )51; 1:;
-6-9);176 1:; ,1- 57,11@1-9;- -9 ENG- -9 -:;:-44-9 15)3;<
976;8)9;1- $,7C.D6/-9 16 4)6@ -44-6 #-6)<4; 7,-44897/9)55
$+0>)9@ 51; 0975-16:D;@-6 :79
/-6 .G9 -16 5)93)6;-:
9:+0-16<6/:*14, -9 57,-96-

<6, ,?76)51:+0- <.;91;; >19, 2- -<;:+04)6, 15 8914 )6 ,-6
6)+0 <::;);;<6/,<9+0 %)/ $,)9;

.)0941+0;-9 >-1;-9 /-:+0D9.; 16--9

>-1;-9;- )9*8)4-;;- <6, -16- -0917>-9 .G9 ,): EN6- 7<8E
37584-;; 6-<- <:>)04 =76 -4/-6 #-6)<4; $879;

<6;-9:;9-1+0-6 ,-6 07+0>-9;1/-6
0)9)3;-9 ,-: #-6)<4; 7,-44:
1-:879;41+0- <::;);;<6/ % <6,
). % 16-1)3-;-90)4;-6 <6;-9
)6,-9-5 ,<9+0 *<5-9)6/.F951/
/-:+061;;-6- -<+0;-6 97;-

1-)3;<)41:1-9;- -6-9);176 ,-:
758)3;34)::-57,-44: /-0; 16

(<:)55-6 51; ,-5 E/)6-)3
7<8E #-6)<4; $879; 4:>1+0

6-9);176 ,-: :879;41+0-6

(1-96D0;- )6 ,-6 $1;,@874:;-96 <6,%7857,-44: ,-9 E/)6- )5141--16
8-9 678.,9<+3)3;1=1-9%)9-: *-

-16 $879;4-639), 51; )<5-6

G;@--16 67+0 -1/-6:;D06,1/-9-:  :76,-9: ,76)51:+0-: )09

19714 897/9)55 5$879; 7,<:

57*141:1-9; -9  1;-9 %<9*757
-9;1/<6/)<. OF+0:;-5 "<)41;D;: 79 @<:D;@41+0- 3' 1$ -1:
61=-)< ;<6/ <6, 55-09

9-0575-6; )51; 3755; -9 )<.
#-6)<4; .-9;1/; ,-6 E/)6- 15 :8)
61:+0-6 )4-6+1) )<. OF+0:;-5 $76,-9:-91- E/)6-#$ %0O780?
"<)41;D;:61=-)< 1-:*4-/; 1- - 3 1$<6, 5
>-9:<6/16 -9  1)66-6 1-15 <61 )<.,-9 G9*<9/

5;);1:;13 51; -9 F+0:;67;- B/9G6 916/ 79,:+04-1.- ,-6 6-<-6 #<6

A $-1; -5$)9; -9)3:<-44-6  ,-69-379,=76  16<:-6 .GO

;<)41:1-9; #-6)<4; )<+0,): E/)6-

:1/:;- -<-9<6/-90D4; ,1- 6-<- -

,1- -1::<6/:>-9;- -9 4151;1-9;-6

.976;)6/-;91-*-6- $-91-6.)09@-</-
9@1-4;- <9+0 -16)9*-1;)6 ,-9
<:8<H)64)/- :79/;-6 ,1- #-6)<4;
$879; 6/-61-<9-,)9G*-9 016)<:

.G9 -16-6 67+0 :879;41+0-9-6 $7<6,
16 )44-6 9-0@)04*-9-1+0-6

-66@-1+0-6 ,-9 6-<-6 7,-44/-
6-9);176 ,-: E/)6- 7<8E #-

6)<4; $879; 1:; ,1- 57,11@1-9;-
976;8)9;1- 51; ,<634-6 $+0-16
>-9.-95):3-6 <6, :-91-65DC1/-6
,788-49-101/-6  %)/.)094-<+0
;-6 16@< 3755-6 6-<- (744
#D,-9 16 :);161-9;-5 4<5161<5
7,-9 );; $+0>)9@ 51;#$ 717
)9G*-9 016)<: 3F66-6 ,1- <6

,-6 )4: -<0-1; 97;- $;,918816/: .G9
,1- =79,-9-6 <.;4-1;*4-+0- $-1;-6
:+0>-44-9 <6, ,1- -+3:+0G9@- 79
,-96 4:>-1;-9- 6-<- 8;176-6
;;-0-6 <6;-9)6,-9-5-16 6;-91-<9
51; 97;-6 (1-96D0;-6 .G9 ,1- $;7H
7,-9 -,-9874:;-9<6/ <6, @>-1.)9
*1/- -,-9874:;-9 16 -44/9)< <6,
6;09)@1; @<9 04 16@< 375
5-6 #-+)97 $879;:1;@- 16 $;7H 7,-9
-,-9 16 &9*16,<6/ 51; ,-5 :;9).

-6 <8 )09>-93 51; 5-+0)61

:+0-9 1H-9-6@1)4:8-99- <C-9,-5
><9,- ,-9 66-69)<5 ,<9+0 -16-
1:;-4376:74- <6, G.:<6/:,G:-6

16 4)=1-94)+3 8;13:7>1- :8-@1-44-
H-3; %G9166-6=-934-1,<6/-6 16



S )N (T ( 3 (" (&#(!

196 O%* (01 + - (**
&$% &+2)1% (#)) +

*A8$) | W H(* %+ ()

S (D (RIS %+ ( L(# P +% ™#+&)
) *0* b +#* - #5- 1% 3 ( * )2 % &+2 Y% +#* &&) %+ ()
2 % &+2 U +#* '&(* + 1% HE% (%!

&t S NE ()& % % 1 H)(H# % % +%



)1%8/7 1).752=:)-6-7=)5 %8* ()5 (51)5 80:)/76',21)1()5 1

9%66,-21")). )5/-1 )68',)5 ()6 2137 725)6 @H)  75-)&67),1-. 1)-1)5,2',67)-*)1
251)5 )5/-1>.C11)1 %1)-1)0  -')5,)-76*%,5+%67=)//) 6-7=)1 %,

)5 -1129%7-9) $:)-6-7=)5 )1%8/7 ):-1163-)/ 7)-/1),0)1 )5 ) 5)5 81( )-*%,5)5 %8*  )7)5

1-=< [-)+7 0-7 /).752%175-)& 81( 1%8/7 :-=< -67 0-7  2()6 &) B1+)81(185 )7)5 5)-7)

*8785-67-6')0 )6-+1 92// -0 &7 (-) 0-7 0%573,21)6 -17)5)-1%1()5 8* (-)6)")-6) &)

5)1( )6,%/& 35B6)17-)57 )1%8/7272+5%F)57 81( ().2(-)57 :)5()1 1C7-+7 ()5 /).75267520)5 62 :)1-+

(%6 :)1(-+) 20// 920 &-6 .C11)1 )5 $8*9%//6+)1)5%725 *D,§3.),56GB",) :-) )-1 +52A)5 2

=80  %18%5 -0 %,0)1 ()5 05 20))17:)(5 %8* )-7)5*D,  72552//)5 81( &):)+7 6-', 0-7 6)-
)5/-1)5 %6,-21").):./86-9 -0  B)1() "1&6)-7)1 :-) #2878&) 2005  1)0/)(-+/-,  )7)5 +52A)1

21137 725) @H) 251)5 )5 %)&22. %8* ()1)1 )-7)5) 1*25 ")1().5)-6 B8A)567 %-+-/ -0 75%
1> -1)"2') [%1+ 6',0D'.7 0%7-21)1 =8 ()1 /).752*%,5=)8+)R)19)5.),5 8', (%6 %5.)1 0-7

05 5)-1 &%77)5-))/).75-6', &)75-) 921 )1%8/7)5,B/7/-,6-1( "5 ()0 :)1(-+)1 7%(7*%,5=)8+ )5CE
&)1) :-=< =:-6')1 %87) 28 %8* (-) )-+)16 )-14)5-,7)7) @)  1)7 &-6/%1+ 81+).%117) C+/-'

785) 81( )6-+1)5 %1(7%6')1  :-11)56)-7)>:)-7)5+))-7)7 -5(  .)-7)1
() 86/%+) ()5 %1+)6%+7)1 28 %11 (-5).7 -1 ()0 5)1(6,23
7-48) %0 )1(%50)10%5.7 17) )-1)19219))1 ./)-1)1 )1%8/7 %6 1-)(5-+) ):-',7 921 -

5)66)17)1 .C11)1 6-', (-5).7 925  5)-6)1)17+)+)11),0)1 /2+5%00 ? -1./86-9) )5 /2

57 *D5 ()1 %8* ()6 )5-)102()/6 +5%00 6',:)5)1

9255)+-675-)5)1 /%66)1 & 35-/ 1129%7-9)6 %,5=)8+0-780)/7  -7,-80 21)1 %77)5-) ? )50C+
-5( ()5 -7<G-7=)5 (%11 %/6 6',21)100 /).752%175-)& [7)-1) )-'1)-7) 921 &-6 =8

(5-77)6 921 -16+)6%07 9-)5 52A6) -120)7)51 )5 )1%8/7

5-)1 /).752*%,5=)8+)1 =80 -1  )1%8/7 9)5)-17 -0 :-=< %/6 )567)5-=< -67 -1 =:)- )-6781+6678%)1

67-)+635)-6 921 852 )8523B-6')5 )567)/))5 921 52A 0-7)-1)0 ." 2()5

=8=D+/-', %77)5-)0)7)-1 ()1 ) 6)5-)1 /).752*%,5=)8+)1)-1 9C//-+'  67%5.)1 /).75202725 )5
1%8/7 ,2:52206 )5,B/7/-',6)-1  1)8)6 2&-/-7B76.21=)37 0-702 ,B/7/-,



1) %66)4-)%7D%(71+ )4*2/+6 0-6 -6)4)4,@,)1 /7556 1./75-8) ()4 )4/-1 %7+  7%(4%60)6)41 %0
6)/5 )-1)5 %7*42//8%4)1 %&)/5 THHRI-, )5 )1.4%(5 325-6-21-)46)1)1(%40)10%4.6 0-6 /-'. %7*
(00 )1%7/6 2+2 -1 ()4 %,4<)7+ 6%7*?')456))1 -6)4 6%7 ()1 4%1<@5-5')1 20)-1) 8-)/

*4216 %', 471( (4)-)-1,%/& 671 82/70)1 <74')4*A+71+ "-)4 5)-6-+) 759%,/ -16)41%6-21%/)4
01 %1 )-1)4 ,)4.@00/-',)1 ')-8&)18&4)05)1 )40@+/-)1 34?  %0)1 71( )44)102() )5
6).(25) 5-1( (-) %66)4-)182//  <-5)5 4)05)1 52-4)5 250)6-. A')4 75-.
5621(-+ %7*+)/%()1 -/0 7156 /)'6421-'5529-) 6,
1+)5%+6)4 4)1(5,23 -0 )4<)1 Y1674: 8-16%+) -)):./75-8) %4
1) %4255)4-) ()5 9-<; -56 %1 ()1 ()4 %73656%(6 )1%759%,/ 56),6 (%&)- -0 "24()4
)-6)1 2B)1 $70 ',76< 824 #-1( +471( %&)- +),6 )5 -0 >E)
71( ?55) 56),)1 236-21%/ A4)1 )4 21)36 624) >E) 241)4 241)4 )4/-1= 1-',6 70 %&)/5
<TANAA+TL+ -1 %,4)4%-4&%+)4/-1= 8)4&-1()6 2() 7156 521()41 70 6-/ ()4 5-', A&)4 %l/)
71()-1 71.6 -')4,)-65+746 75-. 71( @&)/<7)-1)0 ) %6)+24-)1 [%55-C<-)471+)1 )
8241)529-))-1 71.6 -')4 5%06)4)-+1-5 -) 4A1()4 25)*  47%) 71( 6%675 ,-19)+5)6<6 529-)

)-65+746 ,-16)1 524+)1 *A4 34%:F)/. 71( 00%17)/ () %:5)4)4 (%5 ")4+%1+)1) )76-+) 71($7
+)4)',6)1 15%55)15',76< 116)4 @B1)6)1 ()1 ,23 A4 %/)  .Al*6-+) 8)4&-1()6

()0 A'.5-6< &)C1()6 5-', )-1 (1) %7* 04 7') 1%, )0 -10%

-6)4 )3?'*%', ()55)1"2/70)1  /-+)1 ()0 )A5@1/-)1 ()0 16)4 )6 %42-1) 1+),%4(6 )1%7/6 4)55)
5-', 0-6 9)1-+)1 %1(+4-B)1 %7* 1%6-21%/)1 5-1( &-)6)6 E) 241)42625 )1%7/6 4)55)



<I$1 4+ 224-8%- A% HS, 1 -2$1$ 31 3$&($ #$2 04 +(3 3(586 "2 5.- 14-# 4+ 224-

#$432"$- 1*3 "234,2'32("1$8 '+3 &$ &$- &$&$-?!1$1 #$, .1) '1 641#$
,"3 $(- -#$1$1 $123%++$1 5$1 84, &1>;3%- $(+ (, 1(5 3*4-#$-
($ $- 4+3 14//$ &$>13% 8%("-$3%  (, &$2"=%3 $11$("3 (3 *.--3B #($
4% #$, #$432"$- 1*3 ,(3 1(5 3*4-#$-&$2"=%3 $(- 2. 23 1*$%- 443 $432"+ -# 84,
4+ 224-&%- 84 #$- #1$( "234, 6($ #($ $- 4+3 + (- .+&$23=1*23%1 42+=-#(2"$1

23=1*23%- $123$++$1- (, 1(5 3*414//$9 $1*+=13$ "(, " (I+$ 43.,(+'$123$++$1 4% #$, #$43
#$-8$2"=%3 -28$2 ,3 $11$("'3$.123 -#25.12(38$-#$1 #$1 $- 4+2"$- 1*3 (1$ .2(3(- 4" (-

#2061 -8>2(2"% 35155 1$(  $432"+ # #($29, 6("3(8$- $&,$-3 6$(351
#5- 11(5 3%- =4%$1- $(-$- -35(+ 23=1%%-

5.-  18$-34-#5$185("-$3(, -28$2,3'3#(S $- 4+3 14//$

$1&+$(" 84, .1) "1 #$- 23=1*2 4% #3$, #$432"$- 1*3 $73 1+(S -8$+ 143 $ 443 15228
3$- 46 "2 ++$1 $123$++$1 P *6 4-# +$("3$ 82§ 413 15228

438% '18%4&%$ 5$1* 4%3 $1 4



14&2["'4*0/"-& &2,"5'3&2(&#/*33&  ")29&5(&/ 34&--4 %*& &/'5-4  "I(  %*& 3*$) #*3 5(534 /&
2511& &*/&/ 1&5&1 &2,"5'32&  ("4*6 "5' %&/ #3"49 "537*2,4&/ |
,02% "5' 5/% 34=2,4 *)2& */4&2["4'8B433)-"% 34&*(&24& %*& 2511&

*& &I'5-4 2511&)"4 *4 ["-& 03*4*0/ "5<&2)"-# 5201"3 %&/ #3'495. 5
. %0/&) ")2985(&/ T&-AT&*A*.  *4 &*/&. |A&*- 60/ 209&/4 ")29&5(&

"2 &*&/I&5&] &2,"5'32&  %&2 &2,=5'& &2,-=24& >2?.& 40--

02% "5'(&34&=-4 5/% 34 88$54*68 *$& 28&3*0&I4 "-&3 "[HH*-&2 "2,4"IA&*-*] 5201"

"29&5(& .&)2 "#(&3&494 "-3 *.  "2,&4*/("/% *()4 0..&2%*"-

02+")2 *& &2,=5'& "5 %&/ "5  &)*$-&3 %&2 &/"5-4 2511& ;"3 / 5201" &29*&-4& %*& &/"5-4
<&2&5201=*3%$)&/ =2,4&/ 34*&(&B4"2,& 1"$)345. 6&2%"/,& 7*2 2511& &*1&/ "2,4"14&*- 60/

* &2(-&*$) 95. 02+")2 5. "--&/ &2,"5'32&(*0/&/ 5/% %&2  209&/4 5/% 6&2,"5'4&

209&/4 5/% &228&*$)4&/ %".*4  (54&/ 147*$,-5/( %&2 "2,& & ")29&5(& /*/3(&3".4 =/
209&/4 %&3 &3".4"#3"49&3 | ['5-4 %*& */ 5201" &2'0-(2&*$) YKk 2/ #'54& %*& 2511& .*4 %&/
5201" 103*4*0/*&24& 3*$) &/"5-8978&*4&/ -"49 &*/[*..4: 30 40-- "2,& &/"5-4 5/% "$*" *)2&/

*4 &*1&. '$)345. 60/ 20 78*48&2 "2 A"|A&*- T&*A&2 "53
98/4 &2/&54 -3 978&*434=2,34& */9&-

2.8 5/% &29*&-4& &*/&/ &"5-4 2511& 34&*(&24 #3495, | 1"1*&/ (*/( %&2 "2,4"/4&*-

"2 4"/4&*- 60/  209&/4 &* 2008&/4 5. 209&/4 -&*$)4 952@$, %&/
%&/ -&*$)4&1 549")2985(&/ &2 J0$) #-8&*#4 &1"5-4 %*& 34=2,34&
28*$)48 %"3 1482/8).&] *4 | %*&3&. ‘&% 0//A& %*& &  "2,& * %&. 3@%&5201=*3$)&/
&*/&. "2,4"14&*- 60/ 20 ['5-4 2511& *)2&/ &2,"5'32&,02%"1% &2 @$,("/(*/ 20<#2*
9&/495.  "-* 0-(& -"49 60/  10$)."-3 6&2#8&33&2/5/% 4"I[*&] &2,-=24 3*$) %52%) %&/ 5/
&*3* 5201"  &27"2484 &  348*(&24& %&I T&-AT&*A&I #3"AWH34*(&/ '8$)3&-,523 %&3 520
['5-4 &*/8& 103*4*6& [47*$,-5/( 7 5% -&*$)4& 549™)2 95. #2*4*3$)&/ '5/% | 2"/,

%"/, %&2 6*&2 /&58&/ -&,420.0 9&5(& 7"3 &*& -5360/ 20 2&*$) &29*&-4& %*& &I'5-4 2511&

%8—-& W& #*3 [%&  &2)=-4-*8/4*. &2(-&*$) 95. 02+")2 I'$) %&/ "I'=I(-*$)&/ *&'&28&/(

3&* 78&2%&/ &I4312*$)4 *&3 (&"/( 42049 %&A=33&/ 95. ")2&3&/%& %"3 #&34&
"33+6&/ *&'&23$)T*&2*(,&*4&/ "5'5"24"-3&2(&#/*3 3&*4  *4

x4 % *0/&) 6&2,"5'4&/ (25/% %&2 2&*(*33&* "1 |  &*I&. "2,4"14&*- 60/ 209&/4



E*-9 )): )09 *41-* 1-6)<4; )<.
-5 -15);5)93; 51, 97
@-6; :;F93:;- )93- <6, -;@;-

3> <6, 4-1+0;- <;@.)09
@-</- )*

7:1:1=-9#9-6, )<. -6 16;-96);17
6)4-6 F93:-6

-176,-9: -9.9-<41+0 -6;>1+3-4;-
:1+0 ,1- 1-6)<4; 9<88-)<D-90)4*
<978): 1- %-93F<.-:;1-/-6 <5
97@-6; )<. 3>
<6, 4-1+0;- <;@.)09@-</- )51;
9@1-4;- ): $6;-96-05-6 97
@-6; :-16-: -1)5;)*);@-: )<. ,-6
16;-96);176)4-6 F93;-6 /-/-6
*-9 97@-6; 16 6 9):1
41-6 -9:;5)4: @>-1;>1+0;1/:;-9
)93; ,-9 9<88- I<::4)6, ,-9

97@-6; )44-9 =-93)<.;-6 )09  *-6- )09@-</- 1-*)</4-1+0- %)

@-</- ,-9 1-6)<4; 9<88- 91)6;- ,-9 ";<.-60-+34157<:16-
4<-6+- 51; %-9*9-66<6/:57;79

-9 4-1+0;- *1);@91+3/)6/ *-1 /16/ 16 9):141-6 74<5*1-6 6
)+1) <5  97@-6; )<. ,1-6 <6, 016) )6 ,-6 ;)9;
)09@-</- *-9<0; -*-6.)44: )<. -6 (<,-5.-1-9;- ,): 6-<- *-934)::-
1-.-9:4+0>1-91/3-1;-6 16 ,-9 -9:;-6 57,-44 );1,<,- 16 <978) ,-9
)09-:0F4.;- 1-%93F<.-=76!- #93-1 "I, <6, 1;;-4)5-913)
6)<4; ")5:<6/ 7;79:/16/-6 @< :7>1-16 016) :-16 )93;,-*I; 6

9143 )<. 160-1:-6 @)049-1+0-6 F6,-96 ):-16)5-91
9%6792)09 3): )9;:-:- )<D-9,-5 ,-9 %-93)<.

-1 1-6)<4: <:;-9 <6, ,-9 6-<-6
<- 97,<3:- :8)9:)5- 7;79-6 "6,-97 -6-9):176

9<6, .19 ,1- 87:1:1=- 6;>1+34<6/ <*41+3

-9 1-6)<4; 9<88-)<. ,-6 >-4;

>-1;-6 F93;-6 :16, ,1- @)049-1 -6)<4;-9>)9;-; .19 >-1;-9
+0-6 6-<-6 97,<3;- (<,-6 016 -16- 87:1;1=- 6;>1+34<6/ ,-:
>1+0;1/:;-6 )93;-16.109<6/-6 <;757*145)93;-: <6, -16 &)+0:
@FO04;- -9 1667=);1=- <6, *-:76,-9<5 =76 =1-9 97@-6; 1-!-6)<4;

#93-1 <6, 9/-6;161-6 =-9/9HD-9;-8)9:)5- 75576 )14 1-:-4 9<88- >19, =79 )44-5 )<. -6

). $6;-96-05-6 :-16-6 )93;)6
;-14 *-:76,-9: :;)93

1-6)<4; -9.74/9-1+0:;- 76@-96
5)93-

1- )93- 1-6)<4; 1*-9;9). 109
%792)09-:-9/-*61: <5  97@-6;
3><6, 4-1+0;- <@
)09@-</- 51; ,-9 1075*- >-+0:-4
;-6 16 <6,-60)6, ):-6;:891+0;

;1 .9,1- 75 F93;-6 )<D-90)4* <978): >)+0

8)3;=)6: "+G61+ <6, 9)6, "+G61+:-6 19 <978) 9-+06-; ,): $6;-9
6-05-6 51, -16-5 4-1+0;-6

)91*-9 016)<: .-1-9;-6 ,1- -9:;-6  !1+3/)6/ =76 ,9-1 *1: =1-9 97@-6;

@>-1=76 =1-9 4-3;97.)09@-</-6410, )*-9 :-16- -1/-6- 7:1;176 ,-5

<978) 109- 9-51-9- 1;,-5 "9);-/1-84)6 C!-6)<4; B

#9)6:879;-9 )6/77 ( <6, ,-5 91=-,0- 0)6/-A -6;:89-+0-6,

3758)3;-6 1;;-434)::-57,-44 4<  >-1;-9 .-;;1/-6

-6+- ( 4)6+1-9;- 1-6)<4; )4: -9:

-9 -9:;-44-9 >-4;>-1; 16 @>-1  #7?; )97416- 6/-40)9,; 1-6)<4; 9-i-

"/5-6;-6 9-16 -4-3;91:+0 *-;91- 11 FOI< 9=






&45/05& %&4 &654%)8&/ /455654 5+*0/&/ 70/ &/"6-5 */ %*& 64 6/%

>3 &37*$& 6"-*5=5 &*5&3H#*-%6/( "--&3 *. 6/%8&/
0/5"5 6/% &37*$& #&4$)="5*(5&

&/"6-5 #*&585 %&/ #&AB& &3, *5"3H#&*5&3 ."$)&/ 4*$) +&5:5 #&

45"55 &37*$& 6%) */ %&/ "5&(0:")-5 6%$)*/16,6/'5 883%&/ 8*3

3*&/ 38&*4 &*456/(478&3)=-5/*4 6/% &4 %"3"/ 4&5:&/ 6. #&* &3"

* % (845"-56/( &3)*&-5 &/"6-5 56/(4,0.1&58&/: 6/% 6/%&/

8&45/058&/ 6/% #&-&(5 */ %&3 & '3&6/%-*$),&*5 */4#&A0/%&38& * ¢

4" 588356/( "--&3 "#(&'3"(5&/ "3 *"-0("/").& 6/4&38&/)0)&/

&/ %&/ :88*5&/ -"5: 16 %*&A&. 5"19%"3% /0$)."-4 :6 7&3H&A4&3/;

104*5*7&/ 35&*- ,0..5 &*/& " 56 40 *55&-#&3(&3 8&*5&3

&—-& I-*/& '3"(& %&4 &654$)&/

/45%5654 '>3 &37*$& 6"-*5=5:6 "4 &654$)& /45565 >3 &3T*$&

%&/ < &-*&H58A5&/ ' &3,45=55&8"-*5=5 *5 *5: */ " #63(

"45  6/%&/ #8&6358*-5&/ '>)35& %*& &'3"(6/(*. ,50#&3

#6/%8488*5 >H&33&(*0/"-& &36/% 07&#&3  %63$) */

53"(48&3,45"55,8558&/ %"70/ *%6&458&/4  6/%&/.&*6/(&/

"3,&/78&353" (4#*/%6/( 8"3&/ +& &3,45"55,855& /0588/%
6. */ %*& &8&356/( "6'(&/0.

<"4 48)3 (65& 3(&H/*4 70/ &  .&/ :6 8&3%&/

1'6-5 #&-&(5 %"44 8*3 %*& &3,45"55

26"-*5=5 */ 6/4&3&. =/%-&3/&5: &95 "30-*/& /(&-)"3%5 &/"6-5 3&44&

"6')0)&. *7&"6 &5"#-*&35 )"#&/; 0°04 &/'65 3844

0..&/5%&358& )3*4501)& *55&-

#8&3(&3 0345"/% 6"-*5=5 6/% 6/

00&/%*&/45 %&3 &/"6-5 &654%)-"/%

%"4 &AB&3(&H#H*4 < *& [1&45*
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6,1-;-5 )0: .-1-:< #-6)=4< ,-6 )6=): *1; A=5(1-4 16 =6<-:5)=-:<
)0:-;<)/ ,-; #-6)=4< -1 15 76)+7 A=.)0:-6

)=.-;-16-: )::1-:- .G6. 14417 %+061;+0- )<-6
6-6 D=.-:.)6, ); 34-16-.:)6AF 55)6=-4 )6= =1/7=
:1;+0- 41-B0-+3 7,-44 ;<-0< -1;<-: -1 )BAF;1;+0-6 $+07<<-: 7<7: #-10-6>1-:A@416,-: 51<
*-1 #-6)=4< 15 1<<-48=63< =6, #)44@- -1;<-;;+0).< -11;< 1<-: =*)=5
#-6)=4< .-1-:< ,1-; 51< ,-: -: %14 5-0: -6 :=88- E/)6- #$ 6<:1-* :76<
6)05- >76 ,:-1 #-6)=4< 4816- [-?706<)4; ,-6# 4816- -<:1-*- G6./)6/
*1#)44@- 76<- ):47 1;,<7:19=- :-5;-6 $+0-1*-6*:-5;-6
A=5 =.<)3< ,-1,1-;2D0:1/-6 4)16 $-:8)//1 -16 -0-5)41/-: :=6,=5
-1-:41+03-1<-6 %-;<.)0:-: >76 4816- -16- ):3- F+0;</-;+0?16,1/3-1< +)

,1--16,:=43;>744- =6, >1-4;-1<1/-35 0
1- -1 =<7; ?=:,-6 :8-A1-44 .G: #-37:,-15 7<7::87:<-::-1+0< D6/- 5

,1- 576-/);;1;+0- -:)6;<)4<=6/ 0)< -1<- 5
>76 #-6)=4< 4);;13 >7:*-:-1<-< $1- -?21+0< 3/
?):-6 >F441/ A-:4-/< =6, ?=:,-6 &6, ,-: *-:G05<- -)6 #)/67<<1
;7:/.D4<1/ 16 *0D6/1/3-1< >76 ,-: .DO:<); =<7 :  ?-4+0-;-: 7+05-0: 14,-:/1*<-; 16 ,-:
-)=.7:,-1=6/ ,1-;1- -6<4)6/ =.,-6 A?-1<-6 14)<A 16 ,-: - 1:72-3< #-6)=4< )4-:1- =6<-:
- 354)6/-6 $<:-+3- -:?): ;)5<?-:<=6/ *-1 ,-: #)44@- 76<- ???/)4-:1- 8:72-3<:-6)=4< ,-
<-< =5/-*)=< ):47  [-4-63<0)< 1-;-

[:7B):<1/- -1;<=6/,-; )0:-:; =6, '=-44- 1) #-6)=4<
-1 )B6AF;1;+0- )0:-: ?=:,-6 -16-5 AL-:41+0-6 =<7 51< :76< [T O IO |
)=;/-?D04< =5 ,1- =<7;>76 6 )6<:1-*?=:->76-16-517,-;<
.)6/)6 16 #-15; )* 76<)/ ,-5 84)<A .G: =@ :E9=-416 :1<<-

0<<8 ?7?7?:-6)=4< 34);;13 -=






["*2+ "+1)0 ,0,.-,.0 &" 6 96)."& %"+ "++["&"+ 2,4  +"#. 1"+ ""& % - .0"./060"&)"
"10/ %) +! -.9/"+0&".0 /& % +, % "+ 1)0$.+0&""+ 1 % &+ 1&"". %* 61. "&0" /0"%0 I". 63"&0" "1

2,1 =6&")"+ 0.01". &+ &+ 3&"N" - ++"+1"+ 0, 61$+$ .(1/ $.6"

&+ &+ 41"+ +/0) 0&+  [-,.01+12, &)N& %" %31 %/  9%.&$" 1/ "I)&+$ 3. &+ "+

#0146/ "* 2,4 "+ 1)0 2".3 4§+ 6%+ 9.+ &+ 1&2".
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